
Smart financial security because...

Life is unpredictable. Debt Protection, offered by

Watermark Credit Union, helps relieve the financial

stress and worry related to making loan payments

when your life takes an unexpected turn.

With Debt Protection, your consumer loan 

payment(s)* will be cancelled or suspended without

penalty, added interest, or being reported as delinquent

to the credit bureau when one of the covered events

occur:  

– Death — gives your family time to get back on its

feet financially.

– Disability — helps you avoid bills piling up as you

try to regain your health and earning capacity.  

Use as a supplement to any disability coverage 

you may have at work (which usually only covers

60 percent of pay).

– Involuntary Unemployment — gives you assurance

during a difficult time that one of your major

monthly expenses will be taken care of as you

search for new employment. 

– Family Leave — helps your family with a major

expense during what is often an unusually hectic

time — a leave from your job for family or 

medical reasons.

*Availability: With the following plans, Consumer Platinum, Consumer Gold
Plus and Consumer Gold, Debt Protection is available for closed-end con-
sumer loans, if the loan has a term of 120 months or less, open-end consumer
credit plans and unsecured lines of credit and credit cards.  With Home Equity
Platinum and Home Equity Gold plans, Debt Protection is available for fixed
rate closed-end home equity loans (i.e. second mortgages that exceed 120
months) and home equity lines of credit.

Watermark Credit Union Debt Protection
Choose from the five plans listed below:

Definitions of coverage

Death.  Cancels the remaining loan balance as of date of death up to a maximum of $50,000.
Accidental Death.  Cancels the remaining loan balance as of date of death up to a maximum of $50,000, if death results
from an accidental injury.
Disability.  Suspends scheduled monthly payment — up to $1,000 per month — for up to six monthly payment suspensions 
per occurrence. Maximum benefit is 12 monthly payment suspensions over term of loan.
Involuntary Unemployment.  Suspends up to three scheduled monthly payments — up to $1,000 per month — for up to
three monthly payment suspensions. Maximum benefit is three monthly payment suspensions over term of loan.
Family Medical Leave.  Suspends up to three monthly payments — up to $1,000 per month — if the covered borrower
takes a Family and Medical Leave Act (FMLA) leave from his/her job. Maximum benefit is 12 monthly payment suspensions
over term of loan.

Eligibility
There are eligibility requirements, conditions and exclusions

that apply to this program. For complete details, talk with one

of our loan representatives or call us at 1-800-732-9300. We

can provide you with the Debt Protection Agreement which

provides complete details and answers to the most frequently

asked questions about this product.

Plan Options Death
Accidental

Death
Disability Involuntary

Unemployment
Family Leave

Rate per $1,000 
of loan balance

Single Joint

Consumer
Platinum

✔ ✔ ✔ ✔ $2.86 $3.79

Consumer
Gold Plus 

✔ ✔ ✔ $1.82 $2.75

Consumer
Gold 

✔ ✔ ✔ $0.86 $1.24

Home Equity
Platinum 

✔ ✔ ✔ ✔ $0.97 $1.27

Home Equity
Gold

✔ ✔ ✔ $0.52 $0.81
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